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&RAJ LR 2 I LFIDOGH 3VIFRGRJ D GH $ QGDXF D 2 FFLGHQWIDO &2 3$2 \ ' RP X\9L

(OSDWGR  GH RFWEW @ )HGHWDFIMQ $QGDX]D GH 3£WNIQWVRQ )$1' (3
SDUMFLSH HQ @V - RUDDGDV BRMIGDG QR GHVHDGD FRP SWHOMUQ SWHYHQFLUQ H
LOVAUYHQF L QE ) XH RUW DQL DGR SRUHO&R®W IR 2 [LFLDOGH 3 VIFRGRJ D GH $ QGDXF D
2 FFIGHQIO &2 3$2 \ ' RP X\OL

&RQVDP RV FRQ @ SDUFLSDFLQ GH 6 XVDQD &DED@MHIR SVIFU@RI D GH @ $ VRFIDFLUQ
3£WNIQVRQ 6HYLAD TXH H SXVR FuP R HO3 £WINLQVRQ FROWIWX\ H XQ IDFVRUGH UHVJ R
SDWD @ VRGIGDG QR GHVHDGD

( ODFVR IXH LOQDXJXWGR SRU5RFR %DUDJEQ ' WHFVRWD * HQHWO GH 3 HUWRQDV
0 D\ RUIHV FRQVDQGR FRQ @ SWHVHQFLD GH - RV 7HQRUR GHFDQR GHO&2 3$2 \ HO U
(]W +RQDQ 5R $QGIOR ' LLHFVRU GHO' HSDUMP HQVR 0 «GLFR $ VIWHQFLDO GH
' RP X\OL
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(O GH RFWEWH WYIP RV XQD WHXQWQ GH -XQWD ' UWHFVIYD \ SRWWURU
DVOP EGID JHQHWDO H WDRWGIQDUD HQ @ TXH WH DERUGDWIRQ VWP DV
WHAHYDQWV S DD HOGHVDULR@R LOWIWXFLRQDOH LQLFLDVIYDV | XKDV
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(O GH RFWEW VH FHOEWWRQ HQ 6HYLAD @V HMFFIRQHV SDWD @
WHQRYDFLUQ GH @ -XQWD ' WHFVIYD GH )$1' (3 ' XWDQW @ NRUDDGD GRV
P IHP EWRV GH @ ) HGHWDFLQ HWUFLHLRQ VX GHUHFKR DOYRVR SDUWD H®J LUD
@RV QXHYRV UHS UHVHQVDQWIAV
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(O  GH RFWEW DMWIP RV D @ FRQIHIHQFLD MHW] \ HQYHMIFLP LHQVR

GHWDI'RV \ RSRUXQLGDGHV SDWD VRGD @ VRFIHGDGE P SDUAGD SRU
- DYIHU <DQJ XDV GRFVRUHQ 3VIFR®J D\ GLLHFVRU FLHQWILFR GHO3 WRJWDP D
GH 3HUW/RQDV 0 D\ RIHV GH @ ) XQGDFLuQ B D &DL| DE

8 Q HVSDFIR GH WHI®[ luQ VREWH RV LHVRV\ RSRUXQLGDGHV TXH S@MQWAD HO
HQYHWIFLP LHQVR SDLD VRGD @ VRFLHGDG
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(OSDWDGR  GH RFWEW FH®EWP RV QXHWWR  DQLYHUDUR GHVGH @
FUHDFLQ GH @ ) HGHWDFLQ HQ HOD® R

" HVGH HQ )$1' (3 KHP RV FIHFIGR JWDFIDV D YXHWUD FRQILDQ] D \
DSR\R + R\ WVRP RV XQD IHGHWDFLQ P £VIXHUM\ FRQ P £V SR\ HFVRV
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¢ ) LODQFLDFLUQ &RQVHWUD GH ,QFOXMuQ 6 RFLDO- XYHQWXG ) DP LADV H ,J XDABDG
o B6XEYHQFLuQ 2 ,53) 0 D\RWHV\ ' LVFDSDFLGDG
o ( QUGDGHV HNHFXVIDQWIAV
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¢ ) LODQFLDFLLQ &RQVHMIUD GH ,QFOXMuQ 6 RFLDO
-XYHQWXG ) DP L@DV H ,J XDGEDG

e 6XEYHQFLUQ ,QWIMXFLRQDGV SLRJ LDP DV
' \VFDSDFLGDG
o ( QUGDG HWIFXVDQWA

* ) LQDQFLDFLUQ ) XQGDFLLQ @ &DLf D

e B6XEYHQFLLQ 3R\ HFVRV 6 RFLDGIV
$ QGDXF D

o ( QUGDGHV HHFXVIDQVIAV
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D _1HXWRFDWH "D\ _,163,5%09,
( YHQUR SDUWD @ DFVKDQ DFLQ GH FRQRFLP LHQVRV HC 9LFVRUD * DIF D\ 1 DVDAD 0 D* RVDV DVMIHLRQ D @
HO P DQHR GH HWD SDVR®ID 2UWDQYDGR SRI 9, (GIFUQ GHO ,QVSLD RUDQYDGR SRU @
(67(9( SDD @V SWRIHVRQDBN GH @ WDXG ) HGHWDFLQ (VSD*R® GH 3DWNIQVRQ ) (3 SDU
FHQWEQGRWH HQ HOLROHVHQFLDOGH @ HQIHLP HUD HG FRKHVIRQDU FRP SDWIW FRQHFVIDU\ DFVXDQ] DUQRV

HOFXLGDGR LOWAJ LDOGH @V SHWRQDV FRQ SDWNLQVRQ

D \ _ 6HP DQD GH M 3 R[ P LGDG

6H YIMELQ p @ DVRFIDFLUQ WHD@ DQGR XQD VAWDSLD CSLMWAV DGDSVDGR D SHURQDV FRQ
SEWNLQVRQE XQ VRUDHR GH DMIGLH] VDS « XVIFRE\ XQ VRUQHR GH SHVDQFD

35+;,0$6 $&7,9,"' $' (6

1 RY_&DP SD? D GH YDFXQDFLUQ GH* USH\ &RYLG
/ D$ VRFIDFLUQ HQ FRMERWFLQ FRQ HOHT XLSR GH ( QIHWP HUD GHO&HQWR GH
6DXG GH &DUDQTXH RUW DQL D @ NMRUIDGD T XH VHQGLE OXJ DUHQ QXHWUD VHGH

1 RY_( ODUM GHOWP EGITXHHQ @80 $

1 XHWUR J KSR GH VMDWR @BIYDLE D FDER XQD WHS UHVHQVDFLLQ HQ @ ) DFXQDG
GH &LHQFLDV GH @ 6 DXG SDUWD YIMELD DUV VQVRP DVP RVRUIHV\ QR

P RVRUHV\ HOP SDFVR SMIFRVRFLDOGHO3 DUINLQVRQ ( WD LQLFLDVIYD EXVFD

GRVDUDOI XVX LR SHU/RQDOVDQWIDUR \ VRFLRVDQIVIDUR GH XQD SHUSHFVIYD P £V
HP SEWFD\ SLRIXQGD
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"D _$FMRVGH&HMEWFWQ' DGHOO D\ RU

/ D &RQFHNDOD GH Y%4HQHWIDU 6 RFLDOQRV LQYIWW
D SDUAFLSDUHQ GRV DFVRV GHO' D GHOO D\ RU
HQ HO 7HDWR &HUYDOWAV \ GRQGH GRV GH
QXHWURV XVXDURV WHFIEIHLRQ XQ ERQLR
KRP HQDMI DFRP SD® DGRV GH VXV IDP LODUHV

D _ 9 MVD GH DXP QDV GHO3 LRJ WDP D GH
) RWP DFLpQ\ ( P SR GH 7RUHSHLWRJ LO

/ DV DOXXP QDV QRV YIMVDLRQ SDWD DSWHQGHU
P £V VREWLH @ HQIHWP HGDG GH 3 DWNLQVRQ
/ HV RILHFLP RV QXHWUR 7 DA@HU3 ROV HQ 0 LV
=DSDVRVE FRQ HOTXH ®V P RWUDP RV RV
VORP DV P £V FRP XQHV GH HWD
HQIHWP HGDG
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D _5HXQQ DQXDOGH @ 6 RFLHGDG
$ QGDX] DGH 1 HXLIRRI D 6$1

6H @iYp D FDER @ SUHVHQVDFLLQ GHOO DQXDOGH
DVSHFVRV P «GLFRV (4J DAYV GH @ HQIHWP HGDG GH
3DWNIQVRQ FRQ HO U - DYIHU$ EUO- DUDP LGR ' U
5 DYO( VSLQRVD 5 RWR\ HO U - DYLHU* XVl UH]

* DFD

- XHYHV _ &@VHV GHVDQJ R

&RQ @ SWRIHVRWD ) RWHQFLD 1 DIHWR WQHP RV
F®W P DJ IMWUDOGH HWW EDLGH DU HOIQR HQ HO
TXHWDEDNDP RV @ FRRUGLQDFLLQ \ HOUVP R

(t? ' D _ 6HP DQD GH VDXG HQ HO&HQWR 6 DXXG $ & DQM\ DU

/ D'$ VRFLDFLj1Q KD SDUAFLSDGR HQ @ P HVD GH DVRFLDFLRQHV
5DGIR GHFHUFD (Q @ P VWP D HQ XQD HQWHYIWD KHP RV
KDE@GR GHOSDVDGR SUHVHOWA \ IXVXLR GH QXHWUD HOWGDG

$&7,9," $' (6 )8785%6

1RY_,; 9XHOD 3HGHWUH D @ =XELD B&¢RUH SRUHO

3 DINLQVRQE

6 H SXHGH SDUAFLSDU D WDY«V GHO RUDO&HWR R
3DUNFLSDVIYD &DP LQD R FRUH\ VXP D NluP HWRV GH
HVSHWDQID 1B RV O\ DGXQRV O -
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"D\ _.QVSUD ( QFXHQWR HWIDVDOGH ' D _-XHJIRVGHP HVDGHO XHYH) LFKT
$ VRFLDFLRQHV GH ( VSD® D

( [ SHUHQFLD GRQGH KHP RV SRGLGR FRQRFHU\ SRQHUHQ FRP ¥£ /D $ VRFIDFLuQ &XAXWAO0 XHYH ) LFKD QRV KD
@RV SR\ HFVRV\ P HVRGR®RJ D GH WDEDNR GH @V DVRFLDFLRQHV YIMVDGR DSWRYHFKDQGR M@V J DQDV GH QXHWAURV

FRP SD? HWDV D QLYHOHWIDVIDO\ DGT XLUUXQ J WDQ FRQRFLP IHQVR XVXDURY DV GH VMQHURWD P D DQD GH MHJ RV GF
VREWH WAP £VIFDV FRP R SRUHMIP SGR @RV WDVDP LHQVRV GH P HWD\ GHHWIP XMDFLuQ
VHI XQGD OQHD\ GH WHVFDW

"' D _ 7DA@HUGH FDWID* XH@VFRQ O £VTXH" DQ] D

7D@UGH FDWID* XHD@V GRQGH J LDFLDV D HWDV QR VR®R
WDEDNDP RV@® P RYLAGDG GH @V P DQRV GHGRV VIQR
TXH KDFHP RV XQ J UDQ VWDEDNR GH HWMIP X@FLuQ
FRJQWYD\ FRRUGLQDFLLQ

' D 9 DFXQDFLUC

" HVGH HO&HQWR GH 6 DXG GH WHIHWHQFLD GH QXHWAD
DVRFLDFLpQ DFXGHQ SRU® FDP SD® D GH 9 DFXQDFLUQ

35+;,0$6 $&7,9," $' (6

o 1 RY_) HUD GH @ 6 DXXG

Q * IDFIDVD @' HGHJ DFLQ GH 6 DXG GHOS\ VR GH &£GL

RW DQL DP RV XQD IHUD GH 6 DXXG HQ HOB DUN XH GH 9 DIH® $ FXGLLEQ
DVRFLDFLRQHV GH &£GL] FDSWIDOT XH SHUMQHFHQ DO @Q / RFDOGH
6DXG

1 RY_ 0 XMIFRVHLDS LD
0 DQWAQHP RV RV VD@HHV P HQVXDAY GH P XMIFRWAWDS LD FRQ

XVXDURYV DV GH @ $ VRFLDFLUQ

e
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"D ,9 - RUDDGD5 HI LIRQDAGH &XIGDGRVGH "D 3R HAVRVA PAYDVIA FRQ 3 DINLQVRQB
$ QGDXFD A YDQ] DQGR FRQ 3 DINLQVRQB
.
[ )
' D 3WRP RFQGHA WXGIR GH,QYHWI DFLQ "D ' DGHOTHWDSHXVD 2 FXSDFLRQDO
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D \ _,163,5% 9, ( QFXHQWR GH "D _5HXQWQ\ YLVIVD JXLDGD D
$ VRFLDFLRQHV GH 3 DINLQVRQ @RV IDP LADWHV GH GRV XVXDURV DV
DOQXHYR FHQWR GH 3 DINLQVRQ
EEE
( GGl

)XH XQ HVSDFIR SDWD  FRP SDUW
H[ SHUHQFIDV DSWHQGHU MKQVRV \  VHIXLU
VXP DQGR IXHUJ DV SRU@® FDAQGDG GH YIGD GH
SHU/RQDV FRQ 3 DINLQVRQ

D _5HXQWQFRQHO H® DGR 7 HULVRUDOGH
(P S®IR GH @ - XQWD GH $ QGDXXF D
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